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UNCLASSIFIED 
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43 

ACTION EUR- 1 2 

INFO OCT-OI EA-10 ISO-00 EURE-00 SSO-00 NSCE-00 USIE-00 

INRE-00 SP-02 AID-05 EB-07 NSC-05 CIEP-02 TRSE-00 

SS-I5 STR-04 OMB-OI CEA-OI CIAE-00 COME-00 FRB-OI 

INR-07 NSAE-00 XMB-04 OPIC-06 LAB-04 SIL-OI L-03 H-02 

PA-02 PRS-OI ( ISO ) W 

007653 

OR301545ZJUL75 

FM AMEMBASSY ROME 

TO SECSTATE WASHDC IMMEDIATE 2362 

INFO AMEMBASSY BERN 

AMEMBASSY BONN 

AMEMBASSY BRUSSESLS 

USMISSION EC BRUSSELS 

AMEMBASSY THE HAGUE 

AMEMBASSY LONDON 

AMEMBASSY OTTAWA 

AMEMBASSY PARIS 

US MISSION OECD PARIS 

AMEMBASSY STOCKHOLM 

AMEMBASSY TOKYO 

UNCLAS ROME 1I02I 

E.O. 11652: N/A 
TAGS: EFIN, IT 

SUBJ: BAFFI NOMINATED TO SUCCEED CARLI AS BOI GOVERNOR 

REE: A. ROME 10153 
B. ROME 9017 

PASS TREASURY AND FRB 

1 . BANK OE ITALY VICE DIRECTOR GENERAL OSSOLA CONFIRMED TO 
EMBOFF JULY 30 THAT BANK OF ITALY BOARD OF DIRECTORS 
UNCLASSIFIED 
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HAD THAT DAY IN EXTRAORDINARY SESSION (FOLLOWING ORDINARY 
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SESSION OF BOARD) NOMINATED PAOLO BAFFI, PRESENTLY 
DIRECTOR GENERAL OF BOI AS NEW GOVERNOR TO SUCCEED 
GUIDO CARLI. RINALDO OSSOLA WAS NOMINATED TO SUCCEED 
BAFFI AS DIRECTOR GENERAL. MARIO ERCOLANI, 

PRESENTLY CENTRAL DIRCTOR AND RESPONSIBLE FOR FOREIGN 
EXCHANGE OPERATIONS, WAS NOMINATED TO SUCCEED OSSOLA AS 
VICE DIRECTOR GENERAL. NOMINATIONS MUST STILL BE 
APPROVED BY GOVERNMENT THROUGH DECREE ISSUED BY PRESIDENT 
OF THE REPULIC UPON PROPOSAL BY PRIME MINISTER IN 
AGREEMENT WITH MINSTER OF TREASURY AND HAVING HEARD VIEWS 
OF CABINET. OSSOLA THOUGHT THAT PRESIDENTIAL DECREE 
WOULD PROBABLY BE ISSUED ON AUGUST 8.VOLPE 



UNCLASSIFIED 



NNN 
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Control Number: n/a 
Copy: SINGLE 
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Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 
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Disposition Event: 
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Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 
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Executive Order: N/A 

Errors: N/A 

Film Number: D750263-0328 
From: ROME 

Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1975/newtext/t1975078/aaaaagxi.tel 

Line Count: 73 

Locator: TEXT ON-LINE, ON MICROFILM 
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Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
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Previous Classification: n/a 
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Review Action: RELEASED, APPROVED 
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